Тестовые задания к тексту «Types of Banks»

Ex. 1. Read the text.

1. A central bank has many roles in the economy. It is a bankers’ bank and a lender of last resort. A central bank is responsible for monetary creation, for overall monetary policy. The central bank controls interest rates, market operations and required reserves to influence the monetary base and overall interest rates in the economy.

By influencing (влияя на, оказывая влияние на) the amount of real money in the economy, the central bank can influence aggregate demand, which in turn (в свою очередь) will influence prices. Thus, the central bank has to balance the need to restrain inflation with the desire to allow economic growth.

2. Commercial or retail banks are businesses that trade in money. They receive and hold deposits, pay money according to (в соответствии с) customers' instructions, lend money, offer investment advice, exchange foreign currencies, and so on. They make a profit from the difference (known as a spread or a margin) between the interest rates they pay to lenders or depositors and the interest rates which they charge to borrowers. Banks also create credit. When lending money, bankers have to find a balance between yield and risk, and between liquidity and different maturities.

3. Investment banks, often called merchant banks in Britain, raise funds on the various financial markets, finance (финансируют) international trade, issue and underwrite securities, deal with takeovers and mergers, and issue government bonds. They also offer stock broking and portfolio management services to reach corporate and individual clients. Investment banks in the USA are similar (похож, похожий, подобный), but they can only act as intermediaries offering advisory services, and do not offer loans themselves. Investment banks make their profits from the fees and commissions which they charge for their services.

4. In the USA and in Britain, there are also 'financial supermarkets' – conglomerates combining the services which are offered by banks, stockbrokers, insurance companies, and so on. In some European countries (notably Germany, Austria and Switzerland) there have always been universal banks combining deposit and loan banking with share and bond dealing and investment services.

5. In most financial centers, there are also branches (отделения, филиалы) of lots of foreign banks, largely doing Eurocurrency business. A Eurocurrency is any currency held outside its country of origin (the name “Eurocurrency” is now used for foreign currencies held anywhere in the world: e.g. yen in the US, euros in Japan).
Ex. 2. Make sure that you know the words. 

Bookkeeping, recordkeeping, society, tax authorities, labour unions, local governments, major, private, independent, certified, an employee, an entity, receive financial information, in other words, commercial transaction, the aim, to show, financial condition, an enterprise, a small part, to deal with 

Ex. 3. Choose the words which are related to the following phenomena.

- central banks,

- commercial banks,

- investment banks,

- universal banks

Takeovers and merges

Shares and bonds

Fees and commissions 

Lenders and depositors

Assets and liabilities 

monetary policy

interest rate

to restrain inflation

retail banks 

to exchange foreign currencies 

investment advice 

to make a profit

to raise funds

a bank transfer

a bank account

to issue and underwrite securities

to issue government bonds

stock broking

financial

Ex. 4. Give antonyms and synonyms.
Antonyms: inside; to lend; a lender; corporate clients 

(a depositor, to borrow; outside; individual clients)

Synonyms: bankers’s bank; thus; commercial banks; make a profit; spread; fees; takeovers; to grant credits (2)

(so; to offer loans; a lender of last resort; commissions; margin; retail banks; mergers; raise their funds; to create credits)

Ex. 5. Give the English equivalents. 

Слияния и поглощения, биржевой брокер, процентная ставка, ограничивать инфляцию, принимать вклад, давать взаймы, инвестиционный совет, рыночные операции/сделки, вкладчик, выдавать кредит, банкноты, корпоративный клиент, выпускать правительственные облигации, взимать за свои услуги, денежный сбор и комиссионные, предоставлять заём/ссуду/кредит, страховые компании, совокупный спрос, экономическое развитие, получать прибыль, кредитор. 

Ex. 6. Finish the statements.
1. There are 5 principal types of banks: … .

2. A central bank is also called … .

3. Another term for commercial banks is … .

4. Commercial banks have a lot of functions. They … .

5. Commercial banks make a profit from … .

6. Investment banks are often called … .

7. Investment banks in Britain have many roles: … .

8. Unlike investment banks in Britain, merchant banks in the USA act as … .

9. Investment banks make their profits from … .

10. Financial statements in the USA and Britain are conglomerates … .

11. Universal banks in some European countries combine … .

12. Branches of foreign banks largely do … .

13. A Eurocurrency is any … .

Ex. 7. Answer the following questions.


1. How do you understand the role of the central bank ‘to act as a bankers’

bank’?

2. What are the functions of commercial banks?

3. What sort of balance do bankers have to find when lending money?

4. What is a merchant bank in England?

5. What is another name for commercial banks?

6. What is a different name for investment banks?

7. What is the main difference between investment banks in Britain and the USA? 

8. What is a financial supermarket? 

9. What is a universal bank?

Ex. 8 Guess the word. 

A borrower, currency, commissions (fees), profit, credit (loan), a bank, a lender

1. An amount of money which is charged by a bank for providing a service.

2. Money that you borrow from a bank.

3. A person or an organization that borrows money, especially from a bank.

4. The system of money that country uses.

5. An organization that provides various financial services, for example keeping or lending money.

6. A person or an organization which lends money.

7. The money which you make in business or by selling things.

Ex. 9. Add a word to make up a word-combination. 

For example: financial … - financial situation 

Economic…, credit…, commercial…, secured…, to underwrite…, stock…, financial…, discount…, to issue…, to raise…, to settle…, a bank…, to make…, investment…, foreign…, to exchange…, aggregate…, to restrain…, interest…, monetary…, retail… . 

Ex. 10. Insert the necessary preposition if necessary.
1. A central bank is responsible … overall monetary policy. 2. Banks charge commissions and fees … their borrowers. 3. Banks charge commissions and fees … their services. 4. Retail banks are businesses that trade … money. 5. They receive and hold deposits, pay money according … customers' instructions, lend money, offer investment advice, exchange foreign currencies, and so on. 6. Investment banks deal … takeovers and mergers, and issue government bonds. 7. By influencing the amount of real money in the economy, the central bank can influence … aggregate demand, which … turn will influence prices.  

Ex. 11. Translate into English, each time using the word in the brackets.
1. (allow) способствовать развитию, способствовать успеху, способствовать увеличению;
2. (offer) выдавать кредит, предлагать деньги, предлагать чашку чая;
3. (combine) сочетать учебу и работу, сочетать разные функции, объединять их;
4. (lend) одалживать крупную сумму, одалживать деньги, давать взаймы словарь;
5. (borrow) брать взаймы небольшую сумму, одолжить машину, одалживать свой карандаш;
6. (charge for) взимать за услуги, брать плату за ремонт (the repairs), брать плату за проживание, взимать плату за доставку (the delivery);
7. (charge to) брать плату с клиентов, брать плату с них, взимать плату с кандидатов;
8. (hold) держать деньги, хранить вклады, держать в руках;
9. (held) удерживаемый за пределами страны, удерживаемый в стране, хранящийся в банке, хранящийся в ящике;
10. (according to) в соответствии с инструкциями, в соответствии с расписанием, согласно этой книге;
11. (reach) добраться до двери, дотянуться до люстры, связаться с клиентами, установить связь с сотрудниками, наладить связь с Москвой;
12 (act) действовать в качестве посредников, выступать в качестве руководителя, действовать как опытный специалист; 

13. (deal with) иметь дело с грамматикой, иметь дело с экономикой (наукой), иметь дело с бухгалтерией.
